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- 3- - An. ] -
:gf;}June 1 of each yaar, if June 1 :
¢ holiday. If tn: ang year: June,lhfalls o
Thrgholiday, the annug ‘megti] -

g =3
RN : At each'ann al: meeting, the ‘s
.W jﬁ,a Board of Directors*ind transact such. ¢
”;if;properly come befbre ﬁhe meeting. ?,-

. Y- The holders of ‘& majority Sf the-
'“.standing, snd entitled to. vote: thereat“”pr
" represented by . proxy,- shall be'r.qu sit
- a-quorum at all- meetings ofhthe 8
- .of ‘business. except as otherwise:
77 Certificate of Incorporatio by thes _By-La
'¢qudh & majority shall mot. be:pjesent or. represe
‘mesting of -the 'stockholders, the stockhol
Thereat, present in. person or by pro-, hal.
adjourn the meeting from. time’ to: time: w th

R prior to said meeting, unlesa aaid in
~ ~longer 'period: ' .Each stockholder: shall.
v share of:stock having voting’ power, registe
'*ﬂ;,the books of the GTPO:; ation, except that




Juch. address a

V'Jholder entitled Yy Vete thersdf' 1
: *“%esst ten day.

“..¢ the stock. book‘of the. cgrpor“v“
the meeting. o ,ﬁ o i

.."

S A complete 1ist” of'the reglstered steckhold__
_kept by the gecretary and shall at all- ti.mes,4 duringss
,hours for bnsiness, be open for examinetion H& én

- 8. Special meetings of the stockholﬁers, for
- or purposes; unlesgs otherwise ‘prederibed by: .statute
_-called at-any time by the President, and shsll be ¢
- thée Président.or Secretary at the reguest, in wirit
" “half of - the Board.of Directors, or at the reqﬂest; -
i oef stockholders owning one-half in amount of the en
- .stock of the corperation issued, eutstanding, and. enti
. vote. Such request shall state the purpose or purpose
--proposed meeting. S

9, The Secretary ‘of the corporation shall mail a

. notice.of any special meeting of stockholders" stating
7. "4ime and place and object thereof, postaite prepaid,

. ten ‘days before. such meeting, to each stockholder ent i}

‘'vote .thereat, -at such address as’ appears on the books'w

corporation._ ' : b:

) 10 Business transacted at all special meetingsﬁ
confined to the objects stated 1n the call

- 11. The property and business of this corporat

. be managed by its Board of Directors, thé number of

. -be 'not less thsn tbhree nor more than seven, as8 &

"‘may from time to time determine. ' They shall:be ales

 ..anmal meeting. of the stockholders, and eaeh B;r'

“ .. ‘elected to serve’ for. one year or until his _succes
f”ﬂeleeted and qualify : : .

- Can E j 12. The Directors msy hold their meetings-'
% .1 or more offices &nd keep the books of the corpo

... office of the corporation in theé City of Knoxvi
':sor at such. other pleces as, they from time to t :

: 13. - In eddltion to the powers &nd author
by-laws expressly conferred upon them, the Bgf
"all such powers.of ‘the corporatign. and do alfl
.- acts and things ds are ‘mot by statute or ]
- Incorporation or ‘by. these by-laws dir
exercised or done by the stockholder




‘sums and expenses of attendanbe, if dhy, ‘may:be al:

~ provided, that nothing herein contained shall: be ¢
~.preclude any Director from serviag the- corporation i

-allowed 1ike’compensation for attending meetings.:L-:

*holders, a meéting of the. newly elected Board of Direc
- "be held; provided that the election of directors has
-at..said meeting. If at eny ennual meeting of stockho

-~ ‘election be- -held;" a meeting of the. Bogrd of Directors &
be held: immediately after the stockholders' meeting a ;

P At each such meeting of the Board of Birectors he

"~ "pesolution. the times and places at- which regular meoti
4the Board of Directors .shall be held" during the ensuil
ﬁ}Thereafter, the time and place of holding meetings may;
" 'changed at ‘any- regular meeting by resolution of the Bw”

”'President on one' ‘day's.notice to each Director,'ei
. or by mail or by telegrem; special meetings: shall b
.. - the President pr-Secretery in like manner and on',i:

' "ﬁﬁthe written request of any . Director. FERES:

- & quorum for. the transsction of business, and the
=,’wmajority of tha:Directors présent at any me tin
."“is a guorum,.shall be ‘the acts of the. Boarvﬁof

as may be otherwise provided by statute or: 3

R T cbﬁ"f;EKeAT;idN:o{i?,e ECTORS R

1.

lh Directors, B8 suchu shall ﬁot reeeive any:
salary ‘for their. sefvices, but by resplution of the.

attendance st éach regular orispecial meeting: of the

other capacity and receiving cempensation therefor.

15 Members of speciel or standing committees-

_j.'r«m_:mimcs- OF ']HE -BOARD’

16 Immediately after each annnal meeting of the &

election of ‘directors be held, then &s soon thereafte

such election may have taken place.

immediately after their election, the Board shall’ spec

Direetors.n;a.

17 ' Special meetings of the Board may bei:

. 18 At all meetings of: the Boerd of.Dire“tor
of the Directors shall be nécessary.. and suffi

Incoproration or by these by 1aws.~"

OFFICERS

19. The officers of the corpor
'Directors and- shall be & Presidgl
3 ”e Secreta ngwh““_ws*




. ©_ position and/or his employment with .the: corporation tbsﬁg
',by & majority vote of the Board of Directors.;- BT

- January -, 1980, between this corporation and all:

.'5__ only as provided 1n said agreement.:

" the dnties required of all officers; agents, and. :

" . of them, of-such officer to any other offic

';-The officera shall be appointed by th Board of: Director:
. the first meeting of the Board after ea h-annual 8tock
g meeting. T D e .','. y

: . 20. All officers of the corporation shall be

. a gne-year term, or wntil® their successors- .be” appoin
that the Board of Directors may, in their discretion,-
- by resglution that any officer of the corporation be
- by a written contract which shall; specify .s& longer t
year.. In the ‘absénce of such-written contract so au
resolution of the Board of Directors,. any .officer, agen§
employee of the. corporation may &t any time be removed 1f

L2, The Board of Directors shall have power to ' %
salaries of- Officers, Agents, or Employees of the. corpov;
"and may ‘appoint any additional officers, agents, or emp@
i:'in addition to. those ‘nemed in these by-laws; provi; ed .
iso long es the Preincorporation and Subscription - 6

shareholders, remains in. effect, all salaries shall

"

22, The Board of Directors shall have the pe @)
- corporatien @ except as otherwise herein provid ds

, 23. If the office of any Director or’ any
becomes vacant. by reason of death, resignatio e oA o
dlsqualification, removal from office, or otherwise, 't

.. by .& majority "vote, may choose & successor Or successs

~...shall hold office for the unexpired term in respect '
: such vacency occurred o o

.1 DD‘I'I-FS OF. OFFIcEs. MAY BE.DELEGA

'T"':-';Zh; 'In case. of "the sbaence pf any officer;of
- .op for eny . reason that the Board ‘may . deem suffi ieh
may delegate, for ‘the time being, the powers“or.&@

';1Director, provided a majority of the entire*

CERTIFICATES OF STO;.'

o 25 The Certificates of stock of t
.. numbered and. shall be entered in:the ‘booki
© they are issued: .They .shall exhibit thgyg

-fof:sharesg and.shall be signed by thé
or an Assistant Treasurer, or. the Sec:




'“iof the Certificate therefor. ;

" to be made - on t e ‘books of-the corporation, or to cau#
-~ of his interest, claim; or lien, t0 be recorded thereo
_event that he. has not acquired the right 40 have the. sh¥
. gshares represented by .such certificate transferred. to hi3
7 ."And if any such péerson fails to have such transfer made 3§
“oof hisg) interbst, ‘eleim, or lien recorded within 8ixty | (6?
= "after he becomes entitled to do so, (excluding any,p'ri :
'+ which the transfer/ books may be closed); he shall ha
»~aﬂajagainst the corporation on account of the. shsare.or shi
““-:represented by his’ certificate having later been tr

a

. ‘other: cause, . #And specifically, the corporation shall

__Zliable to any- such person by reason of having, in go

... ‘before. receiving notice of his- claim, recognized som

" person as owner of (by issuance of.a. certificate for

.. or shares owned by the transferor of the person who

- .. to cause a transfer to be made or claim to be. recorde«
f”~books of the corporation as herein required

' to enter into. agreements between themselves reatrictis
-thereof, or ‘agreeing to. :give 0 8 certain other stoc
. . the-event of a disposition of their stock, the parti
. . Bny -such agreements shall have the' privilege of f£ili
jthe Secretary of the ‘Corporation, and: upon such. agred
: 80 filed, they shall be notice to all :the world,  and
acquiring any.stock. in this’ corporation shall . be,'-f
._with the Secretary ef_
'-duty of the. Secretary of the corporation to make a’ ng

.- thereaf upon his records and also upon the face o

. to be by handwriting, ‘rubber stamp impression,.o
'priatemmansas the Secretary may determine._.

'Ti%their discretion. for a: period.not exce

in dny certifiate of stock in- this corporation, ‘eit

<

26.

Transfers of steck shall-be madeq

27. It shall be.the duty of any persqn acquir

pledgee, trusteg, or otherwise, to causge.the transfery

to .some other persen, or having been over-issued, or

28. In the evens. that any two or more stockhold-
transferability of ‘thein stock, grahting options for
certain other stockholders.the first opportunity- to

of .ascertaining whether or not such agreements ha
the Corporetion. '

Upon the filing of any such egreements, 1t sha,{

certificates affected thereby, such. notation on

CIOSING OF TRANSFER BO'

29._ The Board of Directors may elh'

ng, annmual or- special, of" th—.m

any meet
for the payment of a’ divid




- thereof, and accordingly shall’ not be bound to recog

.:"“the laws of Tennessee.

‘”foration ‘of .any ‘interest ‘claimed in any share or shares o}

"?fiLby laws, - o

REGISTERED STOCKHOEDER

30.. The corporation ehall be entitled 0 trea.;
'-of record .of any share or shares of stock as the hol

‘equitable or other: claim to or ‘interest in such shar

. _part of any person, whether. or not the. corporation sh
“actual or other notice: thereof, 3ave as’ expressly pro :

In. particular, the corperation shall be under no li;
‘%o any person who shall have failed to give notice to thy

-in the corporstion, within sixty (60) days after such in{
.shall have. been acquired, as provided in Paragraph 27 o, f

icsT,'chR'rIFI CATE

- 31. Any person claiming a eertificate of stock
or destroyed shall make an affidavit or affinmation !
fact and advertise the same in such & manner as -the Bof
Directors may require, ‘and. shall, 1if the Directors so ?
. gilve the . corporation a bond of indemnity, in form and ¥
or more suretieés satisfactory to the Board, in at leasl
~the valus of. the. stoek: repreeented by .said. certificate
‘a new certificate may be’ issued of the same tenor and .
same number of . shares as the -one alleged to be lost o.ﬁ

g " cHEdK_S m NOTES :

. 32. All checks or demands for money and notea -
. ordation: shall be: signed by such officer or officers :
~of Directors may from time to time deeignate.7=13ﬂ

DIVIDENES

33. ‘The Board of Ddrectora may, without autheriz
stockholders,’ declare dividends or make distri
stockholders in either cash or property,. Pprovii
dividends must be paid from :earned surplus,
dietributlons musgt be- paid or mads from -aith

f-distrlbution is payable in any'medium otlw
- appraiaals must be’ secured to. eetablisc
eing tributed.;,i_. L »




'ff;hfand such notice shall be deemed to be given at the time A
. same shall be: thus mailed. _ _ .

the stockholders, if notice of the proposed alteration)
' amendment. be contained in the notice of the meeting ;

:ff',holder by the Secretary of the corporation, in. person
- 7" mailed to his last known postoffice address, ‘at 1eas
“-_..days befere the election is held.__

:JNOTIdES;Y

3h Whenever under the provislons of ﬁhese by~
is required to be given to any Director, officer, or
it shall not be construed: to mean personal notice,
. rnotice may be given in writing, by mail, by depositis
. in the postoffice or letter box, in a. poetpaid sealed §
addressed to such stockholder, offlcer, ‘or Director, af|
" address as appears on the ‘books“of the corporation, or %
of other address, to such Director, officer, or stockholy
. at the. General Postoffice in the City of Knoxville, Tenn}§

. 35 Any etockholder, dlrector,-or officer may-w
-F‘notlce required to be given under thess: by-laws.'

-AMENDMENTS.?

4

o 36, These by-laws may be altered or amended by
tive vote of .a majority of the stock iasued, outstend :
entitled to vote theéreat, at any regular or specisl meg

" however, that ‘no change: of thé time or place for the ol
Directors shall be made within sixty days before ‘the dg
- sald election is to be held, and that in’'case of any
such time or Pplace notice thereof'shall be given %o

'“QThetgﬁdﬁe;hjfloﬁg'adopted thih'asﬂqf&aiforiiéﬁ}a




AT THE OFFICES OF THE COMPANY IN JENOXVILLE TENNE‘SS

_ Pursuant to call the Incorporators of Smokey Mo 3
_Smelters, Inc., assembled at the offices of the company

”;iin KnoxV111e, Tennessee, at 2 00 p.m. on.Tuesday, Janu

'1,1980 The roll call showed that the following were prese

David A. Witherspoon, Jr.

Dan E. Johnson

Upon motion duly mads, seconded and unanimously
'Dan E Johnson and David A..Witherspoon, Jr.:were elev
.Chairman and Secretary, respectively, of the meeting._,
| The Chairman announced that the purpose of thefm”é-
'to consider the Gharter of Incorporation as applied:”-
20 1979, and as granted by the State of Tennessee:
? 1979 Said Charter, bearing the . Certificata of
of State of the State of Tennessee,.was presented.”
"hav1ng been registered in.the Office of the Registe'l
:: for Knox County, Tennessee, on January ll 1980'ch

r”'duly made, seconded and unanbmously carried,_said

of the corporatlonai- _
Upon motion duly made, seconded .and unsn
n1a set of by-laws as presented and read,:w_;,
gomernment of the corporation, and it W

_n the minu es of the co




H7fj 1f22*50 R Dan E. Johnson and

The Ghainman then announced that nomi_

ﬁto serve the corporation until the first;meeting e”h

e

ror until. their successors be elected{ were in orderiP

- ‘upon, upon motion duly made, seconded and unanlmousl

the follow1na were elected to the offices 1ndicated opp.

'2,their names, to serve until the first meeting of directeg

;until their'successors be elected' ' - B

- L - Dan E. Johnson,’ President id. ' '

David A. Witherspoon, dJr., Vice- Pr031de

Alta C. Groover, Secretary-Treasurer ;

Upon metion duly made, seconded end unanlmously;?

the Secretary was authorized to purchase the necesssry%

. supplies and equipment, including but not 1imited to el

h,and office equipment necessary for the operation of th
of the corporetion.

The President then announced that ‘the books of

had'been opened and the following subscriptions ha'

'Date ﬁ'- '7fﬁ;; o Name_ |
1-22-30 -. Pat Ashe Investments, Inc;-'.:'-'

av1d A. Witherspoon, Jr.

: The President ennounced that said subscrlp”ie
in accordance with and subject to all the prOV1.
Preincorporation and Subscription Agreement whécaf
'_.proposed to enter into with this. corporation.:,f

 further that it was contemplated the Chart __
.would befamended to prov1de that 1ts sto |

are, and to 1nc1ude preenqﬁ




other provisions in accordance with said7Prei

Subscriptlon Agreement.-~'*

(

Upon motion duly made, secondedf and unanimous

1t was voted that . this corporation should accept said

-tions in accordance with the conditions above stated in;i

"minutes, and in accordance with. all other provislons off}

S ffﬁhj=. Preincorporation and Subscription Agreement. j,éﬂ

ol Upon motion duly made, seconded, and unaniﬂously_‘

5 the President was authorized to call a meeting °fﬁ3t°-é
le';;f. dimmedlately following the adaournment of- thls meeting'

There being no further business to come before t

'-ﬁ’ﬂit was, upon motinn duly made, seconded and.unanimou‘

’.;fﬁadjourned;'[ﬁ'

Secretarylf




“MINUTES op smcmomms- MEETIHG on smo.M' UEA
INC., nELD JANUARY 25, 1980 AT 2 3c
"lCOMPAN!’ v moxnnm TENNESSEE

5@;]__.-' fff' - Pursuant to call the stockholders of Smokey Moug_'
| : > Smelters, Inc., met January 25, 1980, at 2 3@ P. M. at. ﬂ

'offices of the company in Knoxville,_Tenneasee.,

The meetingf

"was called to order by the President';
. The President thereupon took a poll of stock p"
";¥f?represented and reported that holders of all the 0

=f?shares were present in person or by proxy This:co

"a quorum, the meeting was declared 1egally open

'“;Qtiaction of business. _
g::;i'f fﬂgéfijf_i Upon motion duly made, seconded, and unanimous
N ??i?t}liﬁ”;the by- 1aws adopted by the Incorporetors were read,
- o }adOPth- o __-_.'r E . ~i"f““ '.?fffnf.f

fxﬁtThereupon,_the President announced that nomini

,_election of directora or the corporation wae in or

nominations duly made, secnnded,.and unanimously'cf

_ following wer :elected to eervd a8’ directors of thﬁ

”'ﬁgDavid A. Witherspoon, Jr.. L
Dén B, Johnson . * - o
Alta C . Groover

Upon motion duly made, seconded, and unan

all things done hitherto in the name of, or ov

rcorporation by the Incorporators and/or by“
'pT corporation, including specifically, buL_




its own aots and deeds. _ s
A form of common stock certiflcate, a Specimen o?
;'r is attached to these minutes, was presented and read.é?
'vmotion duly made,'seconded, and unanimously earried, 12
lvoted to adopt said fonm for use of the corpo ;tiond -
‘ Upon motion duly'madd seconded, and_ n\:_~
Jwthe stockholders con31dered a8 proposed Amendme
;iof this corporation, which proposed amendment
i ‘e};at the meeting, an exact oopy appearing in these m
-Tdvimmediately followlng the minutes of this meeting.:
ldrdiscussion, the stockholders voted unanimously that (@
-Ercorporation should apply to the State of Tennessee"?i
tt?fAmendment to- its Gharter, and the ofricers and dir-m
%%fwe:e authorized end directed to submit said Applic

ifimmediately and to take all other steps necessary 05




P

PP

| HELD JAN'UARY 25, 198@ AT 3.eo P.M. AT THE OFPIC

| the company 1n Knoxville, Tennessee. All.ofvthé;Directof.

: were present

eﬁthe meeting of the Incorporetors t e

'-?successors. Upon motion duly made, seconded and'una»-
- carried, said resignations were accepted in acoordanc_.

-terms thereor
;jnomination and election of officers of the corporati

:d nominations dnly made, the following were elected to

foffices indioated opposite their names'"

| carried, the,following resolution Was adopted°

MINUTES OF DIRECTORS' MEETING OF SMOKEY MOUNT,.N:S

comrm ) KNoxv:[LLE, TENN.;

Pursuant to call the Directors of Smokenyountain

Inc. met on Jenuery 25, 1980, et 3 00 p.m. gt

ALl of the acting officers or 4k corporation.e

red their res

jonthe Board of Directors, effective upon the électio{

The President then declered the meeting open for

"'EﬁDan E,. Johnson, President ‘
f#David A. Witherspoon, TP, Vice-Pres

RESOLVED,_that the officers of this corpo
‘of them are hereby. authorized to open. a bs
‘accounts with any bank in Knoxville, Tenne
'the name of this corporation, and to de

-~ from time to:time.any and all checks,
"monies belonging to this corporatio

F’U ER RESOLVED, that the Preside
' r, and their.successors 1
.hereby authorized to o




e ~and orders for the payment and/or,wit

. %'* ~held in such bank or bank accounts by this’
L ‘any bank in which such accounts are: ‘held,-is
to honor anw and all such checks, drafts, and

. 'FURTHER RESOLVED, that endorsemente on behalf O
corporation upon any checks;: drefts, notes, or on

. sueh instrubients deposited to the .account of this'
ation for collection or otherwise, may be made by
one of said officers or their successors, ‘elther b
writing or by stamp impression in. the neame . of this’
corporation.a , S

Upon motion duly made, seconded .and unanimously cal
:ﬂ tneffollow1ng resolution was adopted, - | :

‘RESOLVED, - that either the President or the. Vi.oe---E

of this corporation shall be and are hereby. aut

-~ execute on behalf of this corporation any notes

" contracts, and other legal instruments whereby t

.-corporetion may be obligated, ‘and the Secretary-Til

is authorized to attest the signatures of either 3B

. - ‘President’ or Vice-President on. such instruments,"f
: necessary. . .

fUpon motion duly made, seconded and unanimousl
'tﬁeyfollowing resclution wasg adopted. |

.'WHEREAS, in order to- carry on the business of t 2]
- ‘dn-the most efficient manner, it is desirable thg
. ‘permanent office be establiShed near the. propos d
B principal operations, - .

.NOW THEREFORE'BE IT RESOLVED, that until rurth
the stockholders or directors’ of this corporati
pérmanént offices of this corporation shall B
~ hereby established at 901 01d Meryville Pik
- Tennessee 37920.-‘ o L o

.Upon motionfduly made, seconded, and una Lmo:

"the Board ratified and affirmed the Preincorpore
Subscription Agreement entered 1nto January f

this corporation, Pat-Ashe Investments,lnc

7;Jr., and Den E. Johnson, and it was direc







I hereby offer.my, Pesignation as Sééretgfyﬁandﬁfééégﬁbéf o N
' Mountain Smelters, Inc. effective immediately. '

g

el T e i I Alta'C;-Grqbver.




f'The meetlng was called.to order at 1 30 P M -

'_January 18 1985. Present were Dan Johnson Ronnle i

.‘:.

Cate and Jean Thompson.
Einancial'statements thru Deoenoer i98ﬁ”were;f:
'-ddiecueeed.;'lncome and expense sxtuatlons were |
_revieeedj_ Based on contributions and efforts of
:rDan'Johneon "a bonus of $35,000. 00 was voted to .
:pald to hlm. . .
Jean Thompson wae elected as Corporate Secre

1 There be;ng no further bu51ness the-meeting

Jduly adjourned.-;

- ATTEST: o




5a5'the rent to $10 000 00.; A salary of $1 000 00 weekl

s e e ok

j'Dan Johnson for the year of 1986.:.'

ar o e e e e s iy




'MINﬁTES dr‘ﬁfREéTon
INC HELD FEBRUARY 19._

THE COMPANY IN KNOXVILLE

.V:’Pursuant to call the'dl_

.Income-and expense 51tuat10n
Upon motlon duly made, secon
carrled Smokey furnace w1ll be re“
bought for the offlte ‘ Upon IO
and unanlmously canrled 'elected't L thé
were Dan Johnson, Jean Thompson and Jack Campb
; Upon motlon duly m:d %fseconded and unanlmo
i carrled SMS w1ll purch_ & e used Peterbllt truc3
flve trallers to haul alumlnum. c .
There belng no further bu51ness;.thehneeti

dUlY adJourned..-Ii?L;;ﬁt~

- ATTEST:




"/

iy w4

[
[
{

L

H
[358
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1

‘

PN

”INC HELD JUNE l 1987 AT

Smelters Inc.,met June 1, 1987 at 2 OO PiM. Presen

.carrled the Board afflrmed the proposal t”ff]'

.the Smokey furnace from Dan Johnson."

' carrled the offices’ of SMs will. be located ‘at 1454
.MaryV1lle Plke when a. bu1ld1ng can be prov1ded.1n'

dcarrled re elected to the Board of Dlrectors wer:

dJohnson, Jean Thompson and Jack Campbell.ﬁx

j-duly adjourned.

MINUTESTOF"DIRECrORs' MEET N oF SMOKEYL-O

COMPANY IN KNOXVILLE TENNESSEE.{;

Pursuant to’ call the dlrectors of mpkey Moun,

were Dan Johnson and Jean Thompson.,;

Income and expense 51tuat10ns were rev;ewed.g;

'Qi Upon - motlon duly made, seconded and unan;mous
Upon motlon duly made, seconded and'hnaniﬁo'
Upon motlon duly made,'seconded and unanlmﬁu'

There belng no further bus1ness the_meetln




-

T LA PRSP

:'KNOXVILLE TENNESSEE...-

f1988._ Present were Dan Johnson fJean.T'
. Campbell._ L

"”Maryv1lle Plke from Dan JohnSOn w1thfi

in. July or August of 1988.

_Thompson and Jack Campbell.

-fduly adjourned.

MINUTES OF DIRECTORS' MEETING OF SMOK,_
INC HELD JUNE l 1988 AT THE OFFICES OF THE C'

The meetlng was called to order at*

Upon m°tl°“ dU1Y made’, ;secondedJ“ﬁl

g Carrled SMS w1ll lease a new 0ff1Ceﬁii“3

Upon motlon duly made, secondedJ:“

re elected to the Board of Dlrectors"-"'

There belng ho . further bu51ness,_tﬁe3meetiﬂq

ATTEST: - -




3

ueMINUTES OF DIRECTQRS MEETING OF SMOKEY Mo,N
© VINC. HELD' AUGUST 26‘ 1988 AT 1: 30 P. M. AT THE
#¥77 0. THE COMPANY IN KNOXVILLE TENNESSEE.. ‘

o The meetlng was called to qrder at '1: 30 P M.
26, 1988. ‘Present were’, Dan Johnson and Jean Thomps.

.Income and expense 51tuatlons were rev1ewed.,
'dec1ded ‘to seek 150 OQOJOO llne of credlt w1th the

\."’ P

' Tennessee Bank

Upon motlon duly made, seconded and unanlmo‘

"carrled the follow1ng Resolutlon was adopted.

RESOLVED that the Pre51dent or. any other offf
_of this corporatlon be and they are, hereby 301nt

- severally authorlzed and dlrected to. execute and
~to FIRST TENNESSEE BANK NATIONAL ASSOCIATION (the;

_promlssory notes or other ev1dences of 1ndebte

_otherw1se grant to Bank such mortgages or . sec'

as may- be requlred by the Bank to secure repayme

- and. arl debts due and - ow1ng by sald corporatlo_

‘Bank, and to otherw1se execute and dellver an-

documents neoessary or approprlate for the purp

fcarrylng thls resolutlon 1nto effect.,

Upon motlon duly made seconded and un

carrled and;alarm system w1ll be 1nstalled

,;offlce buald' g.
' _“' There b”e
__duly adjouned.__

ng no further bu51ness theime




,gcq;i:j.,: -MINUTES Or DIRECTORS' MEETING OF SMOKEY :

AT bAPRIL 5. 1969 AT 3:00 7. M. AT THE OFFICES OF‘THE ca

' _-Pursuant to call the d1_rectors of Smokey Mounta:m Smelter

Aprll 5, 1989 at 3 OO P M..at the offlces of the company J_n

- i‘
- Tn. . Present were Dan‘ Johnson Jean ’Ihoxrpson, and Jack Campbel

- The meetmg was called to order by the Pre51dent. o
' All Aspects of the busmess were. rev1ewed~.
Upon mOtlon made duly seconded and unam.mously car.rled Dan Jo

J.S to proceed J.mnedlately to get bz.ds for mstall:Lng secur' t

Pt v v - Ry s o

-".-.gates pavmg of park:mg lot and approachmg road

_Work 1s to be flnanced through F:Lrst Tennessee Bank

B "'-._: Upon motlon mde duly seconded and unan:mously Carrled
: salary Wlll be ralsed to $75 000. 00 annually begmhmg ~Apr1_._

/ """ L -Jean Thorrpson s salary w1ll be ralsed to $28 600 00 beginnin

E August 1989




,Pursuant to call the dj_rect-ors of 'Smokey MountaJ.n Smelters I'n'c 3

| January 25 1990 at 3: 00 p m. at the offlces of the ccmpany in Kn

The meetmg was called to Qrder .by the pres:.dent Co

' All aspects of the bus:mess were rev1ewed

-'proceed J.mmedlately to hJ_re a replacement for the purchas:.ng d:l_r_ o}
' -"_would pr:.marlly' serve as plant manager. o .

' -..Envn.ronmental aspects were dJ.SCUSSGd and 1t was declded to get

. 7
Tennessee. Present were Dan Johnson and Jean Thomps°n, e

Upon motlon made, . duly seconded and unammously carr:Led Dan Johnso i




1 HEREBY. OFFER MY RESIGNATION AS' VICE-PRESIDENL AND SEC
OF : SMOKEY MOUNTAIN SMELTERS, INC. EFFECTIVE!

AEAN S. WHITTAKER
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busuness were dlacus
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) AND NON-ASBESSABI.E’ EHARES OF THE CAPl‘l’AL S'I’OQK ¢

'SMOKEY. MOUNTAIN SMELTERS, INC.,




a“ REVEREE wo‘h T
csd‘rnm nzrmmons- :

TOTAL AUTHORIZED ISSUE
1 OOO SHARES PAR VALUE $1.

FULL\' ?AIB AND NON-ASSESSABLE ‘SHARES. o# HE cAPrrAl. sroc;x oF .~

SMOKEY MOUNTAIN SMELTERS, :




| 'FROM WHOM TRANSFERRED

7f'“;§ATEp5,f}j;f

i NUMBER
" ORIGINAL

| ORIGINAL CERTIFICATE NUMBER *

_*SHARES

PN

- RECORDOF TRANSFER OF SURRENDERED CERTIFICATES ...

| ew ceifiicatss 1ssuEp T0:

N R

- SHARES
. TRANSFERRED"

N"UMBEI;: OF




Usz FORM nsmw r i

FROM WHOM TRANSFERRED'

NSFER. FROM ORIGINAL -ISSUE :

DATED

ORIGI NAL CERTIFICA’I‘E NUMBER

| NUMBER ™~
“ORIGINAL. "

" NUMBER O

SHARES . -

.72 . SHARES
.. TRANSFERRE

n(m!‘i'znnm-

Nuual-:l:)é)r,-. |




| PATED_ o o i gy

" NUMBER' NUMBERC

':ORIC_;'I_NA'L.CERTIF..I.CATE-.NUMBER.J' - ComeiNAL | SARE

'~ 'RECORD’ OF TRANSPER OF SURRENDERED .CERTIFICATES : . .. -

.

— SHARES " .

-




ED CERTIFICATE h.

USE ‘FORM. BELOW' FOR TRANSFER FROM

ORIGINAL' 15§

.| FROM WHOM TRANSFERRED: -

o

" DATED-

K Sy

|-+ NumBsER- ]
‘ORIGINAL: " - |-

- |- ORIGINAL CERTIFICATE NUMBER . |

- SHARES ~ ©

' _RECORD OF TRANSFER OF SURRENDERED CERTIFICAT

ES

-*. -SHARES - -
TRANSFERRED

'NEW CERTIFICATES 1

. NUMBER OF .| “ny»




) USE FORM BELOW FOR TRANSFER FROM ORIGINAL ISSU

' 'FROM WHOM TRANSFERRED' g

ﬂDATED

" NUMBER -

'_'_f_ORIGINAL CERTIFICATE NUMBER : ff--_"s'}.‘ﬂ'%ﬁ"

oo RECORD OF TRANSFER OF SURRENDERED CERTIFICATES -
_SHARES ' | ‘numBEROF. |
I NEW CERTIFICATES ISSUED TO | tRANSFERRED




: 'rsi."'.._ . ARTMENT OF REVENUE

STATE ND LOCAI. SALES AND USE TAX RETURN 3

..' L -~ - CERTIFICATE OF lEGlSTRATm NUMBER

2—62 1075710—001-3

'.SMDKEY MOUNTAIN SMELTERS, INC.

| . - 1455 MARYVILLE PIKE o |
| KNOXVILLE . SN 37920 ::Ihhm,_
- SALES PERTOD COVERE! o Y |
. T# FIRST T 1985 * .
( B n-us RETURN MUST BE POSTMARKED, BY HE 2om OF THE MONTH FOLLOWING THE MONTH FOR wmcn. THE TAX — \f — DOLLARS - cents
IS DUE TO.AVOID LOSS OF VENDOR'S COMF\ENSATION AND THE ASSESSMENT OF PENAI.TY AND INTEREST N = - -

;76103

. GROSS SALES AND/OR RENTAL PROCEEDS ...... _ 249, —
. ADD COST.OF PERSONAL PROPERTY PURCHASED ON A RESALE CERTIFICATE BUT USED BY YOU, INCI.UDING
GIFTS AND PREMIUMS _._............. : e nneeies :

o o—— )

. ADD COST OF OuT oF STATE PURCHASES AND PROPERTY IMPORTED lNTO TENNESSEE FOR
YOURUSE ...oooorenic

«

249;761 03

249 761 {03

b EXEMPT TRANSA‘&T’&QNS—MU“ be nem-zed on S:hedule A, Reverse’ S|de

NON}:.

7. NET TAXABLE TOTAL—STATE—Sub1mc| line é from line 5

| YOUI SINGLE
ARTICIE (AX
BASE U

10. ENTER ANY TAX COLLECTED-IN EXCESS OF . = , h . A __ CL , A RETURN MUST BE- FILED
| STATEANDLOCAULEVIES - _eroooscoseee s rcnes . .. Y SR B . j
11. STATE TAX ON TRANSACTIONS SUBJECT TO REDUCED RATES. o Y AT R EVEN THOUGH NO SALES
ENTER TOTAL TAX FROMLINE 6A, SCHEGULE C, REVERSE SIDE . e (1) Rt ) l - WERT MADE OR ANY TAX

DUE . - -

DELINQUENT (Totol pep!
“léss of the nrﬁaunl.of

14. SPEGFFIC _PENALTY:

15, INTEREST—H filed LATE, cdd 16.‘.?3
. e .‘Ae

16. VENDO_R!S L e T
EOMPENsEﬂoﬁ. ' '
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T‘Efvug’s"ser " *ATMENT OF REVENUE'

SRRy

DO A[ SALES AND USE TAX RETURN

A0 unt&lm SHELTERS. INCo
RYVILLE PIKE o
L;g._.h TN :1- 37920

- " SALES PERIOD CUVERED
R * SECOND QT 1985+

THlS RETU&N MUST BE POSTMARKED B THE 20TH OF THE MONTH Fou.QWING THE. MONTH FOR WHICH THE TAx ) . DOLLARS ' CENTS Y -
s DUE 10 AVOID Loss OF. .VENDOR’S COMPENSATION AND THE ASSESSMENT OF PENALTY AND INTEREST L - . ——y.
- - . : ' 3 7 5 5 5 7 22
of ERSONAL PROPERTY PURCHASED ON A RESALE camncm‘:‘ BUT USED BY YOU, INCLUDING -
D;PREMIUMS : ]
37 5 . 5 57 122
'375,557 |22
) of line 7 ot i
N i " YOUR SINGLE"
of {ine7.. ! :

0. ENTER ANY TAX COLLECTED. IN ExCEss os" e
* STATE AND LOCAL LEVIES

1. STATE TAX ON TRANSACTIONS susJECT“t .
ENTER TOTAL TAX FROMLINE 64, SCHEDULE C, %

2. LOCAL TAX ON° 'I'?NSACTIONS gmc&t
* ENTER TOTAL TAX FROM LINE 10

ion |hareof “for wlnch TAX 1S

A RETURN MUST BE FILED’

EVEN. THOUGH NO SALES
WERE MADE OR ANY TAX

DUE.

_ fotal:-of - lhe:a ﬂmou

7 -’ a\\‘\‘qs‘é

mum, penal’ly of ,55 00 reoard

'of the TOTAI. TAX. (L.n. _1:3)
of ‘the total tux (Lma IJ)

niy when the return and paymams ore timely filed. . " '(]6) e

) 18 ADDDEBITMEMO

SUBTRACT
9. CREDIT MEMO ...

AMOUNT PAID WITH
-\20. THIS' RETURN




TR vendors. or other establish ts for la, and sdos of nems to ba used in procemng orli
tes of Resale must be retained by the Dealer.}

‘of| items - specifically exempt by. Stote Low. Includes: (l) Femhzer und field und garden uod sold to furm
urposes; (2) Gasoline; (3) Livestock and poultry féeds; (4) Prescripfion drugs.

es to the Faderal Government, the State of Tennewes and its Political Subdivitions, and sales to qwliﬁed msMu- (C-'
such as Churches, Nan-Profit Schools, Hospitals, Homes for the Aged, and Orphana gesu 4 ‘ "
hirmed merchandise - items voluntarily returned by the purchaser “which have: been included o3 soleh ﬂth wlw

i previous return. ‘Show on line 2, Schedule B any amount claimed on Line 4, S:hedule B of ‘prior‘returns.

- Sales of farm machinery subject to tax of the reduced rate. IMPORTANT ﬂpoﬂ ¥Wh same oma ,on Line 1 .Sd'le- (
“‘dule C, below ond the appropriate amount on Line 7, Schedule C. -

Sales in Interstate Commeorce (except motor vehicles and ¢t l 1 outn of (F.
.Tennen'ao for use or consumption outdde of T ww:wa h&wlg\star 2lguwmm ( ) R

¥ oVl n, um.wu b

- Cash Discounts (no' trade discounts) where tax was puid on gross.

'Repoumuom - enter. that pomorl of the unpaid pnnclpcl balances. ln axcoss - of 5500@ duo on hmglblo pe..
property rep ad from cust Report the same amount on Line 2 of Schedule B. 2o :

Sales of Energy Fuel - Enter the Mal of all energy fuel sulal not subjsct to the tull state’ lcx rafa IMPORTANT En'or umoum mutnod (1)
fo reduced state tax on Line 5 of Scheduls C.

Sales of machinery spexifically exempt under ”lndusmul Mochmety" clamfmhon when umhorﬂy is granted - fo pur'- (J)
chaser by the Department of Revenue. . : ) .

.Sales of meter vehicles and trailers dellvered out-uf-siu'e by dealen——(cem!wo'el of intontuio sale muu bo onccﬁud) T_

Other - (explam)

..Totul-Enier here. and on bneé Revene side. . i '_ - B S _(M-)

SCHEDULE .B, - 'I'mble Sales. (This will occur if mlnsomom include Energy Fuol Sclu, ”Smg‘lo Article” sa

- local tax, or other items roqumng an udwstment for Iowl m Soo Sepamto lmmmionn.)
Enfer net iaxoble total - State - Emer from I.mo 7 Reverse side, ol : ('I )

e

Adwstmenfs (see lines D and H of Schedule A ‘above ond/o: uddmonal msfmd»om)

@) '

Tobal ; Add Lines 1 and 2. . "": o (<3

2. Enter ol omounts In axces of “IO ungle cmde fax buse hown on. Unc 2 on tho fiont ef Ihe(q — . e O
- retum on edch smgle article soid or purchgsed which: -has "been reported, but not deducted |-° -

elsewhere on f
m Foel =8 57 The Tl ot ol o
sub;nc¥ to th. recruceg’sgtg S«eﬂeo rl?:e 1 ofw Sgog A andel.mm;%f : 3: & mdudo“sules(s N E

6' Other - (explam) (5) .

7. Total deductions - Add Lines 4, 5, and 6.

'Nef toxable tofal - Local - Subtrad Line 7 (rom Line 3.

| .
Local sales and use 761 - I.me B Mulhplned b)c;locol Tox Ruie . Enfar here cnd on I.m

y

SCHEDU!.E c- ;INDUSTRIAL mmsncnous o uia by Manctocturen ,,,,_M:_ T e b ettt okt pon ..,..t...,. ,.,.......a......q

SUBJECT TO TAXATION = ) ,&-Fey tex due direct te the Depoitment iR Ales, Dealers tn:Frirm shogbinac) o

L STATE COMPUTATION "
INDUSTRIAL MACHINERY;. AUTHORIZATION NO. ____*___ OR FARM MACHINERY.

I.UMN BTAX

STATE: NOTE: Do not omer tox-in Column B for reporting pariods after June, 1983 Sales’ o’ Farm N

,

TAX: - of Indusiria) Equipment must be reponod in Column K even’

i : fhouqh no fams due. . . . 4
e o)
STATE TAX - 1% 0f UNES - ' : e VuES

Energy Fual Sates - Enter utl'lulas ulbpa 1o the and und residential itate hax. rate. . So. L;m L Schedule
*_and Line 3, Schedule B.

Ly phr:huu or sales price ol indusral or F&'rm Ma:hmory‘lor which lacal tax iy dun. MEYANT, Eter 3T, 500.00 on scch linglo emd. sah or iyl
local tax bose areas of $333.33, $375.00, $428.57 or $500.00 as mdu:m-d on Ling ? on thefrom of the roturn. If the localtax base s 5667 00, 8&89 Wor $1.1¢ 208
rer that umoum for eoch un_ln am:h -

(1§ scal Yax rate is 1% or Lon multiply line @ by V3 of 1%) ’
flocal fax rate excesds 1% multiply line 9 by % of 1%) Enter here and on fine 12, Reverse side.
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Pvrrmr e e e m—r s s G e

“STATEANP  “AL SALES AND USE TAX RETURN
RCATE OF REGISTRATION NII.‘I
'25521075116f001—3

'SHDKEY HCIUNTAIN SHELTERS' INC,
1455 MARYVILLE PIKE '

KNOXVILLE - ™ 37920

SALES PERIOD COVERED
fl 3 . % THIRO QF 1985 *
$ 0003532

.

TORN MUST BE PDSL’HAHK[D BV VH[ ?UYN OF YH( MONYH F
E ASSESSMENY Of PENALFY AND INTERIST. .

2. ADD COST OF PERSONAL PROPERTY PUKHASED ON A RESALE CERTIFICATE B
b INCLUDING GIFI'S AND PREMIUMS. i e e R Ry, ey

-3. ADD COST OF our OF STATE PURCNASES AND PROPERTV [
YOURUSE. .....0.......cvvinnians, e

OR

4. FAIR MARKET. VALUEOFTANG!BLE PHSGIN. PRO
OR SEVERED FROM THE EARTH FOR USE N 'I'HE STAT

. - IO.EITEIANVTA!CDWECIEQINEXCESSOF
a RETURN MUST BE FILED STATIANDI.OCA.I. JEVIES

"VEN THOUGH NO
QlES WERE, MADE OR -

ANY TAX DUE.

n. s'h\r! TAX ON

s

12 xafru ON TRANSACTIONS suu:cr
m TOTAL TAX FROM LINE 10,

o! . the

soo.ou
:zsoq,.oo

" rdfirn

L 123%567890

evvou, - T ' '

scntnu;i 8, REVERSE SIDE. .
TARKABLE SALES DO NOT acuu. y
'r! TAXASLE sALES :

nmcnausunmromuczbum )
w&runoumtu.samuc REVERSE $IDE..........

nﬁmucmuuoﬂu L
c.utvmesuoe 12)

AX 1S oamou:m (Tosad pmm,
fhe amount o tax

of the 1otot tow.

EXAMPI.E
PLEASE WRITE YOUR-NUMBERS LIKE THIS

dye &r whether

TOTAL “TAX




{
P

SCHEDULE A - EXEMPT TRA>-  ~IONS 1

.Sulu' mogde fo vendars or. other astab. for resale. and sales of items to b- used in processing (A) - ,-
articles for sale. (Certiticates of l!olm. be retained by the Deaier.) . £ A [

FEE TN Vo

8. Sales of ftems specifically - exempt by State Law, Includes: (1) Fartitizer ond ‘field and gorden seed 8)
sold to farmaers for farm purposas; (2) Gosoline; (3) Livestock and poultry feeds; (4) Preu:npﬂon drugs.

C. Sales to the Fadural Govnmmom the Stote of Tannesses and its Political Subduvmom and sales to |(‘) -y
quolified institutions such’ as Churchu. Non-Profit Schools, Honpltclls. Homes for |he Agad and KN
Orphunogn . A

D. Returned rverchandise - items vol ily returmed by thc purchmr wh-ch hm ‘been included. oy ')) A

' scles on this or o previous retum. Show on Line 2, & B any imed on Line'4, Sd'l-dult . -
B of prior returns. - -

E. Sales of farm machinery :ubpcf 10 tax at the reduced whu IMPORTANT Rtpor' .tha samse urnoum (E)
on Line 1, Schedule-C, below and the appropriate nmo@f;on Line 7, Schedule c

E. Sdles inInts < o ( ot matar vehic und ﬂ,!ﬂm)whnntho purdnur tokes posuwon (F)

outside of Tennesses for du or

i . .18 2.4

l G. ‘Cash Discounts (noi m:dl dnmunh) where tax wals paid on grou S . S '-(G).- .

H. Repossessions - enter that portion ol the unpaid principal ‘balancet in oxcess of $500.00 due on 'cmglblo (H)
personal property rep d frol C 8. Report the same amount on Line 2 of Schodulo

I. Sales of Energy Fuel - Enur ﬂw Mul of all onergy. fnpbvlu!u nor subject to the full stote tox rm ..
IMPORTANT: Ent.r bject to reduced state fax bn Liné 5 of Schedule C

4. "Sales of mu:hlnory mcuflcolly pt under "ind

Jassification who'n_uu'hot_’ity, is (J)"’
granted to purchaser by the Dopur'm-m of- Rwenuo

- K. Sales of motor vehiclas and 'rmlerl dohv.r_
' _must be ottoched).

L. Other - (expad%) : _- ."5

o

M TOTAL - ENTER HERE AND ON UI\}E 6, REV‘ERSE SIDEx-

SOIEDUI.!! mnuo-umtntu.u wruioumcmmuudrmhmhmmmrﬂm ﬂﬂo— m-nnmm ]
uu.ymluuu-;:’lahh"nﬂmnimwm;rmmm- quiriog M‘L
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CHARLES 5. WHITE, GRA . - . c T e e GATL'NBUHG ST Co .- CERTIFIED PUBLIC ACCOUNTANTS 4
RONNIE G. CATE, CPA - R - . s|cvzae:u. LANE - .- . LTENNESSEE, SOCIETY OF,
K.RAY PINKSTAEF, CPA .~ . o GATLINBURG, TENNESSEE 37738 - o cgnnnen PUBLIC ACCOUNTANTS -
" RANDALL E. LOWE, CPA. - - o . els 436-4554 . - Lt . .
TRI= _CITIES ) P
-~ Co L e T - 4105 FORT- HENRY. DRIVE : o T e
e : - : KINGSPORT, TENNESSEE 37663 .. g ) Lo .
.. o e aaseus March 14, 1985
.
. 4 o

Dan E. J'oh'nso'n', ';.IPcesiden_\t
Smokey Mountaiti"Smelters, Inc.
'Knowae, Tennessee .

.

.-.--_‘~'-We have rewewed the accompanymg balance sheet of S okey ‘Mountain Smel'ters, Inc

~'as of January 31, 1985, and the related statements of' income and retained earnings

-and changes  in fmancnal position for the year then ended, *ih . accordance with
standards est¥blished by the Amencan Institute of Certified Public Accountants. All
information included in these financial statements. is the representatuon of the
'management of Smokey Mountam Smelters Inc. : o

i

A review consnsts principally of mqunrnes of . Compan'y personnel and analytical

. procedures applied . to financial data. It is substantially less. in scope than .an
examination in.accordance; ‘with, - generally accepted -auditing standards, the objective
“of which is the’ expressnon,-;-of an opinion regardmg the flnancnal statements taken as

L a whole Acc0rd|ngly., ‘we do not express such an oplnlon

Based" on, our review, . ‘we' are. ot aware of any material modlflcatlons that should be -
made to the accompanying. fmancual statements in order for them to be in conformity -
with generally accepted accountmg prmcuples, except for the effects of recordmg «an
asset below its fair market value -as dnscussed in Note 4. - :

The flnanual statements forf'the year ended January 31 1984 were examined. by us
' d iopinion jon them in our- report dated March 20, .1984
‘due to the effects of recordlng an asset'below its fair market value, as dlscussed
- Note 4 but we have not performed any a\!udltmg procedures smce that date. DR

-




~ CURRENT AsSéfs LT e e e
- Cash .~ | e LT S 814,25
L Recelvables (Note 2) T LA . T ,

Prepaid Items . - o.oip o 0o ano 0T e o
~ Advances to Stockholders R A R . S

'ﬁ? SMOKEY MOUNTAHJSMELTERS INCﬁiTi'v.
BALANCE SHEETS e

As of January 31

1985

1.984.

- ASSETS -,

_ Affiliated and- Related Compames_. R P . So-
. Officer and. Employee Advances e T ' 1,030 B

Stock’. Subscrlptlou S w150
Inventories (Note: 2) LT - 30,745

ﬁ:}_}j j;ﬁﬁffl,;f,: IR L__,:(Unaudmed)_”

- $138,452

81,819

71,330

2,173
750
56,508
4,255
8,123

Total Current Assets : 152 019

E.PROPERTY AND EQUIPMENT (NOTES 2 AND 4) : Co
 Machinery :and ‘Equipment RS o _ - 329,557
“Furniture. and lelres o K ' _ ... 5,487

:Leasehold Improve

363,510

185 639'1

nts. . I . .. 7.90,923¢+
- ) - o 425,967
Less Accumulated Deprecnatlon : L L . 151,327 .-

187,518

Net Property and Equupment , L . o ¥ 274,640

OTHER ASSETS

.

T94.280

11,034

. Depomts . - N - S ) B - -. _1'-2'..344

' Accrued Exp6nses o ; : T . 10,834
.. Note Payable - .Bank (Note 3). . . .70,000
i Current Maturltles of Long- Term Debt (Note 2) N 65,076 -

See Accou ntants Repo rt.

'TTOTAL ASSETS B '-,”*lu o T*i" S . s439,003

- LIABILlTlES AND STOCKHOLDER s EQU!TY -
~ ..CURRENT LIABILITIES Sl }
. Accounts Payable"

Trade S ' B -
Affiliated and Related Companles B ' L : 3,463

. $127,671-

 $468,804

' $165,280

15, 842

.~ Total Current Llabllltles e A i ] 277 044

285,995

-0-

. - LONG-TERM DEBT (NOTE 2y 5ﬂ”ﬁ&;ﬂ- .,'g . '_2,;j;f;;_ L 98,535
-.STOCKHOLDERS EQUITY: ~. 0 -+ i S )

_Common Stock - Par Value $'l Authorlzed l 000 Shares
Issued and Outstandlng 250 Shares, Subscrlbed 750 -
"Shares-(Note ‘7). « - .7u = B

Capital in Excess™of: par 'Va_,li.l,ﬁ_é' ST Lo o . 49,750
Retamed Earmngs I S e o

1,000 -
162,674

1,000
49,750

R % 213,424
Less’ Treasury 'Stock;'.- at Cost B 150,000 .-

132,059

182,809
=0-

182,809

Total Stockholder s Equnty i Lo e T Lo 63,424

" .$468,804

TOTAL LlABlLlTIES AND STOCKHOLDER s EQUITY R '$!439;'003 '

_The accompanylng notes are an lntegral part of these flnanc1al statements




SMOKEY MOUNTAIN SMELTERS INC'.‘.'-“.-____

'. STATEMENTS OF INCOME AND RETAINED EARI\’INGS |

Year Ended January 31
_ _ . ST , o 1985 _ _
T T (Unaudted) 1984 o
CUSALES: T e L ol e
- Processing ~ S $ 734 974 $7 302,475
Brokerage L et e - 524,428 - 498,910
. Metal. o TS R T 283 091. .. . 802,447
- Freight- - ST T e B ©-0- ) 4,844
Miscellaneous ~: .. 7 o T e : 42,944 .. 31,723
Total Sales ST R o : -~ 1,585,437 - 1,640,399

o COSTOF SALES .. = o TS - 1,248,503 1,305,928

o GROSS PROFIT' = . = . 336,934 ;o 334,47

GENERAL AND ADMINISTRATIVE EXPENSES . 305,458 303,489
INGPME BEFORE INCOME TAXES: S Uo3tars - 31,82

| INCOME TAXES (NOTE 5) 860 16,675

NET: INCOME - _' . _' '-3_0,61._5'-:' 115,307

" RETAINED. EARNINGS - BEGlNNING 0|= YEAR o 132,089 - 16,752
' i RETAINED EARNINGS - END OF YEAR o $7162,674°  $ 132,059

- The accompanying notes -‘a'r‘e"-_ an- integral: part ‘of thg;‘é,'fihﬂ:heiél-'_'_s"‘_tai.t.'gment's_;-"

See A‘ccount'a.'n_ts’".Rep.ort.




i o : SMOKEY MOUNTAIN SMELTERS INC o
STATEMENTS OF CHANGES IN FINANCIAL POSITIQN

. S Year Ended January 31 .
¥~ T8 A
LT T (Unaudited) - 1984

" SOURCE OF FUNDS:

" See Accountants' Report.

Net Income et e s 30,615 $115,307
'~ Item Not: Affectmg Workmg Capltal |n the Current Year _ - : _ o
Depreciation (Note 4). . . P ' 58,069 - - 33,459
Workmg Capltal Prowded FrOm Operatlons R 88,684 - 148, 766
Long- ~Term Debt Borrow:ng .'._{;:-"""',' | . o '311,'733 : S -0-
Dlsposal of Noncurrent Assets ‘ R : I ' ' -0- . . 1,971
TotaI . L : S _ R 400,417 - 150,737
APPLICATION OF .FUNDS:- o S o S
.Purchase of Treasury Stock . _ 150,000 - - -0-
 Increase:in Deposits .. . .~ ' : 1,310 11,034
- Purchase of Equipment { = = , : . 238,449 - 5,944
Reduction of Long- Term Debt .~ ' : 213,198 30,008
Total SR ot L . . - ._602,997 . 46,986
INCREASE (DECREASE) IN WORKING CAPITAL e --$(202,540) , $103,751
THE. CHANGES IN WORKING CAPITAL " CONSIST OF
Increase {Decrease) in Current Assets : : - _
| Cash- : . ©$(124,197) . $133,557
‘ Recelvab_-l-es - Net - (49,153) 19,558
Inventories (25,763) 33,496
' Prepaid items , _ : (4,255) T (281)
Advances to Stockholders O -~ (8,123) 5,976
Total - IR _ (211,491) 192,306
(Increase) Qecrease in Current Llabllltles | | .
Accounts Payable ot Net T 49,988 (77,707)
Accrued Expenses 16,532 (9,579)"
Note Payable.:= Bank” : (70,000) -0- .
Current.Maturltles of Long Term Debt 12,431 (1,269).
Total o , e 8,951 (88 !'-555)‘,_
) INCREASE (DECREASE) IN WORKING CAPITAL $(202,540) "$-1_.63f,-.75'1
. .l | . - _—— e I ¢ . ‘ a
o . 'f, " 3‘% >
' 'Thle 'eccon}panyI—_ng .notes ar"e; é;n i_nte"gral_, pert-_-of _these_financiallls_taI:ements. . ’




T ---'"‘S'MO'KEY-.MD'UN"TMN.sMELTERs ane. o S F
: NOTES TO FINANCIAL STATEMENTS. AR
January 31 1985 and 1984

: o g _
NOTE 1 - SIGNIFICANT ACCOUNTING POLICIES

1)

Slgmfucant accountlng pohcnes are as. lllows

' ;Inventorles - Inventorles consmtmg prlmaruly of mgots are stated at cost-'-.'-__.-

Eqmprﬁent - Equ:pment i§" recorded prlmarlly at cost and includes - expendltures for- E
additions and major |mprovements Repairs and maintenance are charged to operations as .
incurred.. The provision - for deprematlon is computed using the stralght Ime and
accelerated cost recovery system methods " 'See Note 4. ' : S
_ lncome_ Tax,es - In,ves_tment .-ta-x- credlts ‘are taken into income as a -reduc?tioh of the
provision.for federal income:tax dyring the year such credits-are actually realized. - -

'NOTE 2 - LONG-TERM DEBT -

Long-term debt consists of the following:

" .Description. o ' L . 1985 1984
R New York prime, rate plus 2% note obligation, secured T : o :
YT by accounts receivable and. mventorles, due March. 1 1984 . % .-0- 8% 50,000
S Equipment purchase obligation, due in monthly T S R )
installments of $1,627, including interest at 19. 01% o e =0 16,324
'Eqmpment purchase obligation,. due in monthly A _ _
installments of $764, including interest at-7.5% - . =~ .. . - -0- - 6,478 -
Equipment purchase obligation, due in rnonthly mstallments Lo ,' ’
of $625, including interest at 17.1% : T B - 4,705
Stock purchase obllgatlon due’in monthly mstallments S _ : '
of $3,394, including interest-at 13.5%, through May 1987 : 81,121- -0-

Construction obligation, du__e in m_onthly installments of -

~ $1,222, -plus:interest at prime rate plus 1%, through . . v
December 1987, secured by. a portable housing facility © =~ . 42,778 -0-
Equupment purchase obllgatlon, due in monthly installments '
of $208, plus interest.-at prime. rate plus 'I% through ; : _

. May 1987, secured by a truck C o 5,849 . -0-
Equipment" purchase obhgatlon due in monthly mstallmenf.‘s..- ' : '
of $396, plus interest-at prime rate plus 1%, through _
September 1986, secured by three trucks e R 7,917 -0-
Equipment purchase obhgatlon, due in monthly mstallments . -

:of $1,074, including interest-at 13.1%, through . .= LS .
September 1985, * secured- by.. B lnte_rnatlonal loader ' . 8183 . -0-
Equipment purchase-obhgatlon due: in.monthly " mstallments o L o

of $465, including interest ‘at’p

ime ‘rate plus 1%,

through February 1989, secured by an’ automoblle o L ' '17,'763. . -0-
- T L e 163,611 77,507
* Less current maturities . . - L T 65,076 . 77,507

R  §$98,535 - §._ -0-

a




. NOTE 5 - INCOME TAb(ES
- lnvestment tax credlts of $6 296‘;.

~ 'income - tax;; - f’espectlvely Cred:t‘ﬁ
.years after January 31 1985 and bef le January 31, 2000 -

I .(NOTE 3 NOF PAYABLE - BANK

s The Company has an unsecured hne of crednt obhgatlon, W|th interest on the outstandlng

o v S ) .
The Compa;;.y has recp ed-a- major recyclmg furnace, contrlbuted by the: stockholders at

-_|ncorporat|on, at’ ze' cost»except for improvements made subsequently by the Company..
. This cést is substantially. below the fair market value of the asset. if-the correct cost
:of this asset was recogm‘zed astets would be hlgher and net |ncome would decrease by the

deprecuatlon expense LEATE N e __ ' o

;d $33,276 were used to reduce 1985 and 1984 federal -
.of $9,932 are avallable for carryforward to- flscal

o

._NOTE 6- LEASE COMMITMENT R R

RV PR

i The’ Company leases its admlnlstratly.e offices for a monthly renta| of . $600 1t leases its
"operatmg facrlltles frorrt-‘rats-'-stockholder_ for a monthly rental of $7 500 Mmumum future

rental payments are as

’ 7 Annual

l PR T S ..~ _Rental

S 1986 - $ 97,200
C - 1987 97,200
1988 92,400
11989 90,000 -

. 1998 90, 000

. $466, 800

¢
_NOTE 7.- CGMMON STOCK____

-

o ,'.The stock subscrlptlon agreement of the Corporatlon required the stockholders to
_ contribute a certein futnace -as ‘their: SUbSCI‘IptIOl‘I price. However, the furnace has not
“been, transferred to Smokey Mountam Snjelters, Ing -and no documents have been drawn t

:transfer title to Smokey Mountaln Smelters, "."Inc The furnace is the chief operatmg asset
of the Corporatlon e Doty e e e T e

Only $250 of common stock has been lssued‘:by the Corporatlon A subscrlptlon recelvabl

..,'of $750 has been recorded,l_.m order toS_reflect the mlmmuﬁl capltal reqmrements required

by state laws:




ACCOUNTANTS' REPORT ON SUPPLEMENTARY INFORMATION

'Ma_rch' 14, -1985 .

Dan E. Johnson, President
Smokey Mountain Smelters, Inc. . , : Lo
Knoxville, Tennessee _ - o e

The scope of our review procedures for the fiscal year ended January 31, 1985 was
limited to the basic financial statements only. The following supplementary 1985
information ' is presented for purposes of additional analysis and is not a required
part of the basic 1985 financial statements. Such jnformation has been subjected to
the analytical procedures applied in the review of the basic 1985 financial statements.
We did not become aware of any material modifications that should be made to the
supplementary information except for the effects of recordlng an asset below its fair
market value as discussed in Note 4.

Our' exammatmn for -the fiscal year ended January 31, 1984 was made for the
purpose’ of forming an opinion on the basic 1984 financial statements taken as a
whole, and the supplementary 1984 information presented for that year was subjected
to the auditing procedures applied in the examinations of the basic 1984 financial
statements and, in our opinion, is fairly stated in all material respects in relation to
the basic 1984 financial statements taken as: a.whole, except for the effects of
recording an asset below its fair market value as:discussed in Note 4.

W’%f?

B S Certlfled Publlc Accountants

. . I
- o X




lPurchases =

Freight

Payroll -

iSupplies .

Repairs and Maintenance
Equipment Rent

Utilities-

Expendable Tools
Depreciation

IOxygen and Acetylene
insurance :
Payroll Taxes

iTravel '

‘ . .
’TO‘TAL COST OF SALES

i
i

A 1o

L l s, T . BN T [
R e . e - . . L
S 5
S . . g SR
{ N Cn
t

o _‘\Se_'e Accountants' Report
| : : . L
P s

Pl o

-

e o - B o AT UL SN S DT N
TR LT - A g - g D . S

Y 4 _
SCHEDULES OF COST OF SALES

SMOKEY MOUNTAIN SMELTERS, INC.

e S RO Y. UM T AL e e o e

Year Ended January 31,

1985

(Unaudited) 1984

Gasoline and Diesel Fuel -

bﬁ:"Suhple;ﬁ_e'nt‘a‘fy In:_'f-prri_x_atibn;.":-.i_- S

$ 534,004 $1,044,757
24,102 -~ . 37,121
187,762 . . - 46,516
94,360 S 2,936,
73,907 . . - 26,968
16,304 3,160
210,534 88,583
562 © 329
58,069 33,459
11,431 8,718
4,678 - - 602
14,620 - 8,519
17,651 4,175

519 85

$1,248,503 $1,305,928




.kdverh5|ng

Automobile Rental

‘Pirector Fees':

Dues

Ot uel.- ' P

-bain on.Sale of Equupment'

7 Insurance - _“ S T

.Interest : e ety
isceHaneoub C T L

- DPffice and Postage ~
‘pther Taxes and Llcenses

L ayroH Taxes

rofesmonal Servnces

ent. T .
pairs and Maintenance €
laries '
ecurity N
dephone S
raveland Entertanunent th

:
7‘ o n
5 :
; : LW
e
G Q :'
e Accountants’ Report on Supplementary ‘Information i
R Y - "

“ $305,:459

) .
Year Ended January 31
. - 1985 :
“(Unaudited) 1984

$ 357 $ 1,578
8,915 -0-

- =0- 18,000 -

. 3,029 -2,210

- 2,418 - 3,715

~0- (4,030)

29,798 19,901
22,379 "3,87¢
3,643 - 991
7,193 10,143
© 2,532 - 987

© 6,395 3,279.
C 14,117 5,557
. 82,326 - - 60,100
- ' 2,004
44,030
465
7,327

12,356.

'$202,489







3,613.5

B - 3,53h_?5f
D, o - 3.099.2¢
- T 15b76.

L 25755.2

1s5435.2°

S, BTELTS

b 252805

'-%PQ?'Z,Bha 8

- l\,?\ :} .,t\ 2:782 I
! --,,;.-l\'rfv & 2,524.8
W 1578008
% 20,141.55
o 86,017'8**’
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e\uewed the: accompan ying balanc.e sheet of SmBkey :
anuary 31, 1986, and the related -statements of: inc
anges in. fmanc1a1 position: for the'vear then end
ds established by . the. American. Tnstitute of Cerh
formation included in these financial: statementg
gement of Smokpy Mountaln Smelters ,. Inc s

éw consists prmc:.pally of 1nqu1.r1es of Comp
és applied to financial:data. It is: substanti
dtion in accordance. w1th generally accepted g

5 Based on our rev:l.ew, we . are. not awa‘.re?
- made to. the . acr'ompanymg f:mancial __st

TIFIED PUBLIC. ACOOUNTANT =




e

AND EQUIPMENT (Notes 2 and 1+)
ery. and Equipment
ture and Fixtures -
01d Improvements

ceunulated Deprecn.atlon
.Property ‘and Eqmpment '

ASSETS

_ -—LIABH_,ITIES AND"S'IOCMOLDER S EQUITY-

 CURRENT LIAPTLITIES:
‘Accounts Payabl,e . ' ST | o

o -_"_.Accrued Expenses - _ 13,828
- Note Payable - Bank y(Note 3) L B ' I - -+ - .99,000
Current Maturities of Long—Term Debt (Note 2) L e L 85,978
Total Current L‘.Labllltles L T N VAR 38

..LONG-'I'ERM DE'.BT (Note 2)

 STOCKHOLDER' e BQUITY: | '
:>Comrdon 'Stock - Par Value $1 Authorlzed 1 000 Shares, :
1625 Issued; 375 Shares Outstandmg S .
. Capital in Excess of Par Value

' -Retamed Earning .




- ‘BEGINNING OF - YEAR

- ENB.OFYEAR . . .




SR ——

mg Cep.ital in the . -

'P-rovid'ed from Operations

..Borrow:ng
Depos its -

: Source of Funds.

ATION OF FUNDS: .
e of Treasury ‘Stock
e in Deposits # =
ase of Equipment ; . - ..
ion.of Long- ~Term Debt..,.'_ BT
al Apphcatlon of FmdS'_j'."‘. L

ASFE, (DECREASE) IN WORKING CAPI'I.’AL

CHANGES IN woaxmcmm’m CONSIST OF :

' Increase (Decreas, J_n_ Current Assets
- Cash. B
; 'Recelvables - Net
" Inventories .
Prepa:.d Items
Supplles :
Total '

(Incre_ase) Decrease §n Cu:rrent ‘Liabilities: *
et o

‘Accounts Payable -

Accrued Expenses -

Note Payable .- Bank ' ' I
Current Maturltles of Long Tenn Debt :
Total ~ S :

INCREASE (DECREASE) "]iN. wb.RKmG CAPI']ZAL L

$ (1,15¢

-222 571

' S (-9.-1‘ :,"7_?;1)

(2,99)
(29.,000)
(20,902);




rnner'ill};_cénsis-t '6'f. i_ngdts and 2

Sits of $9 591 are available. “for. carryforward t
and before January 31 2001 : :

2. - LONG-TERM DEBT ',

debt ccns:Lsts of the follomng

: Descrlptlo'n -
: 3 pu:rchase obllgatlon, due .in monthly o
-allments of $1,500;.plijs iriterest, at prime.."
tate-plus 17, through Fe{ruary 1996 Secured by property
"“and equipment. s _
" Equipment purchase obll,gatl.on, due in monthly -
. installments of $995, plus interest, -at- " - o
prime rdte plus 17 tb:rough Febn:arv 1990..- Secured by . I,
~equipment.. - - o 47,760 0 ¥
_ Stock purchase obllgatlon due in monthly mstallme.nts , - ' Lo
of $3,394, including interest at- 13. SZ,.through May 1987 _ _ : : T
Secured by stock. ' _ - 49,437 .
Construction obligation, du#f in monthly Lnstallments of s : o
$1,222, .plus interest at prime rate plus 17, through ' . S T
December: 1987. Secured by a portable housmg facility. L - - 28,111
Equi t purchase obligation, due in monthly installments ' - . A
of $209, plus interest at prime rate plus IZ, through ' : R
May 1987 Secured by a truck. - .. . ' 3,342
Equi: t purchase obl:.gatlon, due in monthly mstallments - ‘ :
of $396, plus interest at prime rate 'plus 1%, through
September 1986. Secured by three trucks.
t purchase obligation, due in monthly mstallments
of 5 074, including interest at 13.17, through *~ -
September 19

Equipment

-an Internatiomnal loader.’
1, due in monthly mstallments _
prime rate plus 1Z, through .




lme of cred].t obllgatlon,
.the outstandmg balance due mon

T J.ndnfldually owns one of the recycllng
ting one of ‘its major.assets. No compensat "
Cthe Company s use of the furnace

feratmg fac111t1es from its: stockholder for a o
‘rental payments are as- follows

| _ " Amuél _
_Rental £

L1988 0 122,440
1989 - - 120,000
- 019907 < - 120,000

19917 .. 120,000

";-NOTE 6 - RELATED PARTY TRANSACTIONS

‘The- Company shares comon’ ownershlp w1.th Rotary Furnace Inc. All current - obllget:u
of Rotary Furnace, Inc. were’ pald by the Company dur:.ng the fiscal year ended Janua:
.31, 1986 h :

~




esident .
Smelters, Inc.

" to. the basic fmanc1al statements only The fol
tion is presernted. for ‘purposes of- additional analj
basic 1986 financigl' statements. Such informati
fcal procedures applled in” the ‘Teview’ of the bas:Lc
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URRENT LIABILITIES _ e
CURRENT LIABILITIES ./~ 9132150

ACCRUED EXPEMSES A 22027.47
_ E ) e - 113348.97 -
NG TERM LIABILITIES . —_—
© NOTES PAYABLE - 208821.06
; S L e 208821.06
iTAL LIABILITIES it 322179.03
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TREASURY STCCK - . ... 7" {150000.00) .- ' '
YEAR TO DATE PROFIT/LOSS: - 28308,97 -
RETAINED EARNINGS - .- CS0946BI36
- : Cn L mmmmmmeeme T AATAE9.59
TAL CRPITAL S S 447469, 59
ITAL LIABILITIES & CAPITAL . - ' - - 749639.62
. e
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1. e FRR /.- O
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CUTILITY DEPOSIT .~ . - - 11033997 -

(OTHER BEPOSITS - . o 3.8l T
. TGTAL '_ LT e 1106480
URRENT LIABILITIES S

ACCOUNTS PAYABLE-TRADE ~ - = o1321.% - - '~ -

foraL - : memmiemmes - 91321.50
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SMOKEY HOUNTAIM SMELTERS, INC.
CONSOLID. INCOKE STATEHENT |
01I31/88
===<CURRENT PERIDD===
, AMDUNT . L SALES
- REVENUE. ---- -
EVEMUE o :
'PROCESSING REVENUE =~ -~ 93B43.08  14.44
HETAL SALES- ' 221888.56  34.14
BROKERAGE SALES S 333370.72 5429
HISCELLANEDUS - INCONE - - 903.49  0.14
TOTRL © .t 450005.85  100.00
T SALES T 450005.85  106.00
$0ST OF GOODS SOLD Lo
COST OF SRLES © . 498009.18  Te.62
TOTAL ‘ . 49B009.18 76,62
ROSS PROFIT © 151996,57  23.38-
- EXPENSES ~---
EXPENSE CATEGORY 1 I
PAYROLL S 685048 0 &0T
SUPPLIES . TS50 0.86
HATNTENANCE B 72 I N X
REPAIRS 914,95 076
urILITIES 2621947 4,03
GAS-PLANT 7 - . 5§73 0.09
DIESEL P - S TR T
OAYBEN & ACETYLENE S 8oL b0t
EPENDABLE TOOLS . S 00 0.00
EGUIPMENT RENTAL . 33484 .05
BROLP INSURRMCE . 781,91 627
SRLT : : CSTL93 0,83
WEDICAL R 7% Y S K
PAYROLL TAXES 3759 0.5
UNEMPLOYHENT EXPENSES L T 0.8
TRAVEL & ENTERTAINMENT - 103.89  0.02°
PROFESSIONAL EXPENSES =~ - 528,00 . .08
INSURANCE-LIFE o C 000 0,00
DEPRECIATION ~ ° = - ° 13329.58 . 2.0%
SANITARY & CLEANING SUPPLIES . =~  .45.B0° " 0.01:

. SALARIES-G & ComsEs nn
- ADVERTISING Y- X R X

7941

PREE: 1
====YEAR T0 DATE=====
CAMOUNT % SALES
1277694,38  37.91 -
150101763 44.54
588326.76 17,46
04,78 0,69
33007756 100,00
| 337007786 . 100.00 -
177886497 52.78
TATIeRse.97  m2.7E
1991212.69 4722
301346.48 . B.94 .
b1629.32 1,83
98369.45 - 2.92
4505342 LM
. 300000.48 -, B.90
AT 008
82,14 - 9,27
165176 |
53 000
754B099- L 0.22°
1B
IS . 2.2
W52 0.0
2994108 089
CBIZLELC 019
18956.94 - 0.5,
17264.70
839000 0,75
153377, 455
156,72
11053522 . 3.8

000

0,05 -

263

031

0.60
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SHOKEY MOUNTAIN SMELTERS, INC.

CONSOLID. INCOME STATEMENT = - PRBE: 2
01/31/89 ' ‘

====[URRENT PERIf0=== ===<YEAR 10 DATE=:===
BHOUNT % SALES  AMOUNT 1% SALES

SOLIHE . 183.48  0.03 2326.74 0
R RENTAL 77500 0,12 5104.25 27
ISURAMCE-GENERAL S 5159.23 - 079 6053671 - 1.80
[TEREST EXPENSE ' o 1689.57  0.2¢ Z0637.88 0.8
T R : S 10960.00 .68 125950.00  3.72
WES-STATE-CO.-LOCAL - 0000 0.00 1703.00  0.35
(8C. EXPENSES T B 0.2 5735.92 0.17
FICE EXPENSES : 133,54 6.02 1743,55°  0.05.
LEPHONE' & TELEGRAPH . - 239.13 . C0.04 | 12399.B5  0.37
WWAEE .. - TUBNTO 001 99850 .03
18K CHARBES : S LB 0.00 19.36 0,00
JES AND SUBSCRIPTIONS -~ . -490.47  '0.08B 4728,32 - - 0.14
LURITY o ST 00T D 0.00 . 27189032 0.81
ETIRENERT INSURANCE PROGRAM 140,00 - 0.02 . . 2179.63 004

LI I -
.

oTAL ' - 132590.60 ¢ 20.40  1562307.72 . 46.38

L OPERATING EXPENSES - 13259060, 20,40 1562907.72 - 46.38

OPERATING INCOME ©19806,07 299 ¢ 2830497 0.B4

INCOHE L 15406.07. 2,99 2830497 0.84
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e

s
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OFFICE ENPENSES .~ - L3 000 438.45 - 0.08
TELEPHOME & TELEBRAPH C 4EB.0 0B ISN40 0T ’
POSTREE AR S N 107,56 0,04
DA CHARBES S 533 0.00 B.31 - .00
DUES AMD SUBSCRIFTIONS L 5780 0.2 1389,06 018 .
SELURITY 00D 000 1978000 0.26 ,
RETIRENENT. INSURANCE FROGRRN Hu 06 0.03 286,08 004
-mmL LT 128%5,29 0 2476 - 2545680 3306 '
TAL OPERATING EXPENSES {28945 2% 76 25456686 - 3308 . -
T OPERATING INCOWE 0 §0002.83 - .8 ESI6LTI Tule ;
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